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Technical Picks 

Rationale for Recommendation 

The stock has given a powerful breakout on daily and weekly 

with heavy volumes that conform breakout and the recent 

capital deployed are strong, potential sign of buyer’s interest 

at this level the relative strength are strong and supported by 

EMA. We can expect a good upside move in stock in near 

days. 

Rico Auto Industries Limited 

Reco Price ₹ 83 

Buy Call  
Target Price  ₹90+ 

Stop Loss ₹78 

Time Frame 2 week 
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